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which the smount of the sums secured by this Mortgage immediately prior to the date of taking tears to the fair market value of
the Property immediately prior to the date of taking. with the balance of the proceeds paid to Borrower
Ii the Property is abandoned by Borrower or if after notice by Lender to Borrower that the condemnor offers to make an award
or settle a claim for damages. Borrower fails to respond to Lender within 30 days of the date of such notice, Lender 1s authorized to
collect and apply the proceeds at Lender's option either to restoration or repair of the Property or to the sums secured by this
Mortgage.
Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or post- -|
pone the due date of the monthly installments referred to in paragraphs 1 and 2 Lereof or change the amonnt of such installments. \
10. Botrower Not Released. Fxtension of the time for pavment or modification of amortization of the sums secured by this '
Mortgage granted by Lender 1o any successor in intetest of Borrower shall not operate to release. in any manner. the habhiiity of the
original Borrower and Borrower's successors in interest, Lender shall not be required to vommence proreedings against such successor
or refuse to oxtend time for pavment or otherwise modify amortization of the sums secured bv this Mortgage by reason of any

demand made by the original Borrower and Borrower’s suceessars in interest fﬂ"

1" e

11. Forbearonce by Lender Not a Waiver. Any forbearance by Lender in « xercising any right or remedy hercunder, or other-
wise afforded by appheable law, shall not be a waiver of or preclude the exercise of anv nght or remedy hereunder. The procurement

of insutance or the pavment of taxes or other lisns or tharges by Feonder shall nar Yo 2 waiver of Lender's right to accelerate the
raturity of the indebtedness secured by this Mortgage

12. Remedies Cumulative. Al remedies provided in this Mortgage are distinet and cuinulative to any other night or remedy [_- '!
nnder this Meortgzge or afforded by law or equity. and mav be exereised concurrentiv independently or successively.
1). Successors and Assigns Bound: Joint and Several Ligbility; Captiens. Th- ovenants and agreements herein contained
“bal band. anid the rights hereunder skall inure to. the respective cuceessors and assgns of Lender and Borrower., snbject to the
crovisions of 1otagiaph 17 bereof. Al rovenants and agreements of Borrewer <hall be joint and several. The captions and headings
of the paragraphs of this Mortgage are for convenienee oniv and are rot to be used 1o interpret or define the provisions hereof.

14. Notice. Anv notiee to Borrower provided for in this Mortgage shall e given hy mailing such notice by rertified mail
ddreszed to Borrawer at the Proterty Address <tared below, exeept for any notlioe required under paragraph 18 hereof to be given
ta Borrawer in the monner prescnbed Booapplisable fan Anv natv o provedsd for an this Mortgage shall be deemed to have been
given to Barrower when guiven in the manner Jesignated bermn

15. Uniform Morlgage: Governing Law: Severability. This farm of merrgage combines unmiform rovenants for national use and
non-tiniform rovenants mith hmited varations by oounsdironen taooansnimte o amiform seournity astrument covering real property.

This Mertgage <Lall be governed b ohe Taw af the unshienon in which the Praperty s located In the event that any provision or

lause of this Merrgage or the Note confliors apth appdicabl law sk cemflior <hall net affecr other provisions of this Mortgage or
the Note which «an be given Feo without the conflicsing porovisien aned to this rod the provisions of the Mortgage and the Note e
are declared to be <everable

16. Borrower's Copy. Barroaer shall be firmished o conformed copy of this Mortgage at the time of execution or after
vienrdation Fereaf

17. Transier of the Property: Assumption. I .1~ .nv tourt of the Projerty ar anonterest theren 12 2o0ld or transferred by

Borraner withent Lender's pricr antten consent, exeliding ad the creatton of 4 len o0 vnoumbrance suberdinate to this Mortgsge.
tht the rreation of & purebase manev secuntv interest for household spphanees

faw upon the death of o comt terant or od) she grant of anv rasebeld nterear of three ywars or less not contaiming an option to
parchase, Lendersnsv,ar Lendeg's option, derlare b rhe

 =eviired by this Marrgage 10 be immediately due and pavable. Lender

~Lall Bave marved ~uch option to soeelerate of pnier to the <ale ar transier Tender und the person 1o whom the Property is to be

old or rransierred reack agreenent an wniting that the credir of ook persan 1< satisfaetory to Lender and that the interest pavable

rn the sumes <eoured bov this Merrgage ~hait e nrosucho tate as Bender shadl roguest I Lender hias waived the option to accelerate

provided an otk poragraph 17 and of Borrowers stoorssnr inoanteres<t has exeiuted o written assumption agreement accepted in
arpting by Lender, Lender shall release Barreaver from oY ebligarion- under this Mortgage and the Note

H Lender exerepers ol aprion o coelerate Tender o800

e transfer by devize. descent or by operation of

mz2! Barrawer notice of acerleration in arcordance with paragraph 14
ferent ol mettes <ball provide ooreriad of mee Tesccban 30 davs froan cbe date the nntiee iz mat'ed within which Borrower mav
pav othe warne cbchired o I Beroars fals o s w0 wine trie sottbe wxparation of -ach perniedd. Lender mayv. without further
totiee ot demanad an Berrower cnveke anv o remedies permarted B poo sgr b 18 Lerent

Nox-TUxirory Covexanits. Borvower and Lender favther covenant and agree as follows:

18. Acceleration: Remedies. Fxri )t u~ provided 1 paragraph 17 Lereoi. upon Borrower’s breach of any
coverant or apreenent of Borroscer o thae Morteaee iebiohing the covenant- ta pav when dne anyv sums secured
b this Morteeee Lender prior to acecleration shall toml votiee 1o Borrower as provided in paragraph 14 hereof
speetiving . ol the brewels . o2 the werion respared to cire sueh breaeh s 430 i date. not less than thinty davs from
the date the noties 1= maaled to Borroser by whiel sueh breack inast be cured D and o4y that failure to cure such
broaeh on or Defore the date speafied i the notiee may resalt an aeeeleration of the sams secured by this Mort-
suge and e of the Properev T8 the bineaelo as not eared onor before the date speeified in the notiee, Lender at
Lerader’ s option inav doelare adl ol tha <me ~eciired by thie Mot ta be ininnediately due and puavable wathout
farther donnardd aned pav foreclose ths Mortean by cndrend procecding Lemder shail be entitled to collect in such
prececding all expences of foreelosare, inechphimg, hur ot hnated 1o, reasonable attornev’s tees, and ensts of docu-
mentary evidenec, abstroets and fitle reports all of whieh shali b welditionad ~umi- secured by this Mortgage.

spcirens

19. Borrower's Right to Reinstate.  Notwtitunihinge Lionder’s aceeleration of the sums seenured by this Mort-

gaec, Borrower ~badl Lave the night 1o hoeee any proceedings bepun by Lender to enforee thi- Mortgage discon- T
tinned at any tine prior to entry of aomdeient enforong this Mortzage 11: w0 Borrower pavs Lender all sums
whieli wonld be then e under this Mortgage, the Note and notes ~ceuring Future Advanees, 1f any, had no
acetleration occurred: (b Borrower cures adl hreaches of any other covenants or agreements of Borrower con- N
vamed in this Mortgaee: oo Borrowor pavs all ressonable experse< mearred by Lender in enforeing the covenants i
and agrecnients of Borrower contianed in this Mortgage and e enforeing Lender’s remedies as provided in para-
graph 18 hereof meluding, but nor himited to, reasonable attorney™ fees: und vy Borrower takes such action as
f.ender miay reasonably reqiire to assure that the lien of this Morteage, Lender’s interest in the Property and
Borrower's ohligation to pay the sums sceured by this Mortgage <hadl continue unimpatred. Upon sueh pavment
and cure by Borrower, this Mortgage and the obligations sceured hereby shall remain in full foree and offect as if
no acecleration had occurred.

PR

20. Assignment of Rents; Appointment of Receiver. A~ wdditionul ~ceurity hierennder. Borrower hereby J
assigns to Lender the rents of the Property, provided thar Borrower <shail, prior to acecleration under paragraph 18

Boerrof or abandonment of the Property, bave the right to colteor sond retian sueh tonts o they beeome due and

pavable.
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Upon seeeleration nnder paraeraph 18 Lorcot ar abandenaent of the Propenty, Lender Shiall be entitled to
n

Bave oo Teeciver appointed by o oonrt tornter apon take josse-con of aned e the Property and toocalteet the
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